
 

 

 

 18
th
 July 2008  

 

 

Hi John,  

Running To Stand Still 

“And so she woke up 
From where she was lying still 
Said we’ve got to do something about where we’re going 
Step on a steam train 
Step out of the driving rain” 
 
So say U2 in “Running to Stand Still” from their famous Joshua Tree album.   
 
From the time the credit crunch first surfaced almost a year ago, most financiers and investors have been 
sitting on their hands, waiting to see what’s going to happen. 
 
But now I’m noticing a number of developments. 

 From most of the articles I’ve been reading lately, it’s becoming apparent the global credit crunch 
is going to last longer, and could be deeper, than expected. This means money will remain 
expensive and hard to get. 

 Many of the current casualties in the property sector would never have got off the ground in the 
first place, were it not for the cheap money and slack credit policies that existed at the time they 
were formulated. These will be sorted out only over time. 

 But there are excellent ventures now appearing out there that are having difficulty proceeding 
because of the current extreme credit consciousness of banks and financiers. Plus there is a 
shortage of traditional second tier finance because some finance companies have collapsed or 
ceased lending. 

 
Well we can’t all sit on our hands forever. And while there is a shortage of traditional debt finance, there is 
an opportunity to bring selected parties together and get sound ventures off the ground. 
 
You may recall in my last Global Update in May, I gave a few examples of innovative funding methods we 
have used to raise finance for property and business in the current economic climate. To read this click 
here 
 
So I’ve decided to put together a list of what I believe are sound projects looking for innovative funding - 
including joint ventures. I’ve also compiled a list of people who might be interested in becoming involved. 
Those of you already on the list I’ll be contacting anyway. 
 
Some of these opportunities may be Private Placements available only to Eligible Persons as defined in 
the Securities Act. For the definition of an Eligible Person click here 
 
To find out more give me a call - or to register your interest click here. 

Cheers 

JP 
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Global View: is an email newsletter reporting on the New Zealand Economy with a bias towards how it affects the property and 
business finance markets.  It is a regular commentary delivered to you by email every month. 
 
Disclaimer: Please note that all opinions and statements expressed in this email are indicative of our opinion only.  Both the author 
and Global Pacific Corporation Limited issue no invitation to rely on the information contained in this email and intend by this 
statement to exclude liability for any such opinion and statement. 
 
Privacy Policy: We will never rent, share, give, or sell your name or contact information to anyone. Your complete confidentiality is 
guaranteed. Should you wish to receive no further GLOBAL VIEW newsletters from me please click here Unsubscribe me from this 
mailing list 
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