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	Flexible First Tier Non-bank Funding Available Now!
In our last GLOBAL VIEW- Out of intensive care- Now to the healing process!  To read this newsletter click here we talked about the New Zealand operating banks continued intransigent attitude to lending for business and commercial purposes, even to many existing clients, with good track records over a long period.  The problem has been further compounded by a lack of competition in the banking sector, with all of the Australian owned banks that operate here already having a comfortable market share in the sector and therefore none of them offer any noticeable point of difference.
With non-bank lending having reduced considerably, the banks have gained more collective or monopoly power over business and commercial lending, or lack of it, and having experienced recessionary times over the last eighteen months, they have been flexing their recently acquired control over this sector, whilst slowing the stimulation of the economy and related businesses in this area.
At the same time the banks are using any change in existing customer facilities, let alone on new lending, to seek additional guarantees, covenants, cross collateralisation of securities, GSA security, reduced LVR’s and generally more tighter conditions and more stringent rules to frustrate would be borrowers fortunate enough to get access to bank funding.
However, with the property market improving a number of first tier non-bank lenders, some of whom are flush with available funds have begun to re enter the market in competition as the banks remain in hibernation or continue to be determined to find a reason why not to lend.
Global Pacific have available now a very competitive non-bank, first tier funding package tailor-made for operating in today’s climate, which is able to offer considerable flexibility over and above traditional bank lending and alternative funders still operating in this market niche.
Key Features of the New Product
• Stand alone product  - no collateral security  required
• Will lend on commercial, industrial and residential properties - investment or owner occupied
• Up to 66% of lower of purchase price or valuation
• Loan size from $500,000 - $7,500,000
• Terms from 6 months - 3 years
• Interest rate 6.75% - 9.75% (depending on risk profile)
• Finance fees 0,5% - 1.0% 
• Interest only or flexible principle repayment terms
• Debt servicing cover on secured property should be greater than 1.3 times rental income 
• Clean credit required
• Available for properties located nationwide - preference for main cities and major provincial centres
• Nationwide list of acceptable valuers 
Should you or any of your clients or colleagues require finance of this type, albeit commercial, industrial, residential or finance of any description, please call me anytime on 021 333 011, or contact me via email.
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